











this Stipulation, of any remedial action taken to implement compliance with the terms of this
Stipulation.

D. Forfeiture. The Division agrees that it will not seek forfeitures against Physicians in
connection with market conduct investigation no. 390620.

E. Non-Admission. Nothing in this Stipulation shall be construed as an admission by
Physicians, this Stipulation being part of a compromise settlement to resolve disputed factual and
legal allegations arising out of the above referenced market conduct investigation.

F. Waivers. Physicians, after being advised by legal counsel, does hereby voluntarily
and knowingly waive any and all rights to procedural requirements, including notice and an
opportunity for a hearing, and review or appeal by any trial or appellate court, which may have
otherwise applied to the market conduct investigation no. 390620.

G. Amendments. No amendments to this Stipulation shall be effective unless made in
writing and agreed to by authorized representatives of the Division and Physicians.

H. Governing Law. This Stipulation shall be governed and construed in accordance with
the laws of the State of Missouri.

L Authority. The signatories below represent, acknowledge and warrant that they are
authorized to sign this Stipulation, on behalf of the Division and Physicians, respectively.

J. Counterparts. This Stipulation may be executed in multiple counterparts, each of
which shall be deemed an original and all of which taken together shall constitute a single document.
Execution by facsimile or by electronically transmitted signature shall be fully and legally effective
and binding.

K. Effective Date. This Stipulation shall not become effective until entry of an Order by

the Director approving this Stipulation.



L, Request for an Order. The signatories below request that the Director issue an Order
approving this Stipulation and ordering the relief agreed to in the Stipulation, and consent to the

issuance of such Order.

BATED. June 14,2022 yZ%é(

Teresa Kroll
Chief Market Conduct Examiner
Division of Insurance Market Regulation

DATED: _ (Zure /9, 2022 Aéw A Dbyyts—
/ David P. Woods
Vice President — Compliance Officer

Physicians Mutual Insurance Company



